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Low yields in advanced economies push funds into emerging market economies ~ Graph 1v4
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! Cumlative inflows starting in Q1 2008; excluding Hong Kong SAR and Singapore.  * Portfolio debt securites (liabiliies) plus other debt
instruments (liabilities) minus corresponding BIS reporting banks' inflows. For India, the balance of payments data start in Q2 2009 and end
in Q12013 * Excluding official sector and banks,

Sources: IMF, Balance of Payments Statistics and International Financial Statistics; BIS intemational banking statistics; BIS calculations.
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